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l}.knksAnd Banking
! Thank you for Jerry
\Grillo's thoughtful article,
i"Georgia's Banking
Landscape," in the
September issue.

And thanks for including
savvy bankers like Mark
Tipton and Joe Evans.
Indeed, amongst much
news of economic and
banking doom and gloom,
there are a lot of small busi-
nesses and consumers
cheering for the recovery of

right balance between man-
aging compliance costs
while remembering why
they exist - to serve their
local community.

The Georgia Bankers
Association and the
Community Bankers
Association, both of which
you rightly included in your
article, are fighting hard for
their community bank
members to balance the
need for good regulation
and oversight without

I think the real concern
should be what lack of regu-
lation has cost the industry,
the nation and taxpayers.

I am positive that bank
failures have cost a lot more
than regulations will.

I.don't think regulations
will completely eliminate
failures but I would be will-
ing to bet they will make a
substantial reduction.

CHARLIE KEY
Atlanta

The writer is Secretary-
Treasurer of Georgia AFL-CIO

happened over the
years.

Libraries serve
as places for people
access to reading
but also, more and
we are serving as
centers for all those -
viduals who are out
work.

Many libraries t,
hunting skills (how'
cover letters and r
how to post online
to do interviews).

We have worksh
money management
financial planning. 1
lot of literacy activitiJ
children in preparati
beginning school,
have summer reading
grams to help chil.
keep their skills up .
their break.

We have material!'
those who are trying-
start businesses. We r'
ner with county eco
development autho .
grow and support b
nesses.

The return on the -
ment to libraries by
ments is about $5 to
$1.Most tax-suppo
entities cannot say

One of my com
ers always says that
spent for libraries an
cation is worth a lot
than $5 spent on incar
tion.

Remember The
Libraries

I really enjoyed and
related to Susan Percy's col-
umn "Ah, Sweet Mysteries"
in the August issue.

My experience with
books is much the same as
hers. The first time I went to
the library as a small child I
was amazed that there were
so many books in one place.

When the librarian asked
me what I wanted to read, I
told her that I wanted to
start at the beginning of the
shelves and read to the end.

My favorites were biog-
raphies, travel, how things
work and, of course, Nancy
Drew and the Hardy Boys,
but I could never decide if I
liked the fiction or the non-
fiction best - I still can't.

My one concern with the
column was that not once
did the writer mention go-
ing to a library. Libraries are,
really struggling now with
all the budget cuts that have
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a healthy community bank-
ing industry.

And while additional
regulatory burdens come
with additional costs that all
banks will need to absorb,
the community banking
industry needs to never for-
get that most of their clients
don't necessarily think big-
ger is better.

In fact - and to borrow
from Mr. Grillo's clever lead
- if the one-eyed man in the
land of the blind feels com-
pelled to bulk up the bank
just to offset compliance
costs, he may become blind
to what is best for the cus-
tomer.

A well-run community
bank will need to find the

requiring a bank to feel
compelled to dramatically
increase its size just to
spread compliance costs
over a larger base.

Again, thanks for a time-
lyarticle.

CHARLES B. CRAWFORD, JR.
Atlanta

The writer is President, CEO
and Chairman of The Private
Bank of Buckhead.

CAROLYN T.
McDc-

The writer is library d;=
for Henry CountyDid anyone notice the

irony in the subheading of
the September banking arti-
cle: "The industry has strug-
gled - Georgia leads the
nation in bank failures.
There are a few bright spots,
but bankers worry about the
cost of new regulations."
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